'MARKETS CLOSE FIRMER'
this is on the assumption .. . that there is no acceleration on the
part of Germany, and no slowing down on our part.. .. Beware:
Germany is a country fertile in military surprises!'
He went on to discuss the possibility of the German air force
before long reaching 10,000 machines. Baldwin replied to this
staggering piece of news :
'Even now, when things look at their blackest, I have not
given up hope either for the limitation or for the restriction of
some kind of arms. ... I think it is correct to say that the
Germans are engaged in creating an air force. . . . The figures
we have range from a figure ... of 600 aircraft to something not
over 1,000. . . . The first-line strength .. . of the R.A.F. to-day,
at home and overseas, is 880 aircraft, ... We propose to form
in the years 1935 and 1936, 22 squadrons for home defence and,
in addition, 3 squadrons for the Fleet Air Arm. .. . That means
that by 1936 our first-line strength will be increased by some
300 aircraft over its present figure. . . .
'As for the position this time next year ... we estimate that
we shall have a margin in Europe alone of nearly 50 per cent.
I cannot look farther forward than the next two years, Such
investigations as I have been able to make lead me to believe
that the right honourable member for Epping's figures arc con-
siderably exaggerated.'
The Daily Telegraph supported Baldwin in a leader, typical of
the general Conservative view. It revealed details of British air-
expansion unknown to the general public: 'Eleven new sites for
aerodromes have been selected, six have been acquired; plans
for altering some forty of the older stations arc in hand; one
new training school for flying has been opened and another will
be ready in April. Air estimates... money will be readily voted
by a House that, except perhaps on the Socialist benches,
showed itself genuinely concerned at recent revelations of the
inferiority we have imposed on ourselves in the hitherto fruit-
less search for peace for the world, and not less at the speed with
which Germany is rearming herself in the air as on land.'
There was not a single mention of Churchill in this leader.
At the end of 1936 Churchill was still in the wilderness. In
Robert Graves's diary for November 24th that year there is a
note:
'Saw Winston by appointment at Morpeth Mansions this
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